Mantis closes on Unit Financing

TORONTO, ONTARIO (July 9, 2007) Mantis Mineral Corp (‘Mantis’--CNQ ‘MINT’) is pleased to announce it has closed on a further 926,000 units of its proposed $3,000,000 equity flow-through financing (see press release May 25, 2007). This brings to a total of 1,926,00 units sold.   Each unit is priced at $0.11 per unit.  Each unit consists of one (1)  common share of Mantis (“Common Share”); one (1) non-flow-through common share purchase warrant entitling the holder to acquire one (1) Common Share (a “NFT Warrant Share”) at a price of $0.10 per NFT Warrant Share for a period of 24 months from the date of issue; one (1) Common Share to be issued as a “flow-through share” (as defined in subsection 66(15) of the Income Tax Act (Canada)) (“Flow-Through Share”); and one (1) flow-through common share purchase warrant entitling the holder to acquire one (1) Flow-Through Share (a “FT Warrant Share”) at a price of $0.12 per FT Warrant Share for a period of 24 months from the date of issue, subject to regulatory approval. These securities are subject to a four-month hold period from the date of issuance of the securities.

The CNQ Exchange has not reviewed and does not accept responsibility for the adequacy of this release.
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